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May 22, 2009 by Emma Sorensen

‘ BidProp....

A new online property auction website is about to hit the UK.

bidprop.co.uk is an online property bidding website that works with estate agents, builders and administrators
to accelerate the sale of residential properties in the Greater London area.
So what's it all about?

bidprop.co.uk says: “Our objective is to provide a good selection of investment opportunities and homes at
discounted prices to property buyers in London and become an integral sales tool for property professionals
looking to sell properties in an accelerated timeframe.” It won't be accepting listings from private sellers.

The site targets what they call “motivated sellers”. All properties offered on bidprop.co.uk are required to have
discounted minimum reserve prices compared to the current asking price, and the company suggests
accepting a minimum reserve price of 10 per cent below the current listed price.

bidprop.co.uk works with estate agents to jointly market the property using the main property portals and
charges no additional sales commissions.

Agents currently receive three free listings, then pay 50 pounds for subsequent listings. bidprop.co.uk charges
a Buyer’s Premium or Internet Transaction Fee of 1% on the purchase price of the property, to the buyer.

The company also offers to manage viewings for a sales fee of 0.5 percent, and for additional fees will
provide HIPs, photos and floor plans and other services.

The website is currently in beta and due to launch on 1 September 2009.
propertyportalwatch.com spoke to Samuel Wagner, creator of bidprop.co.uk, who said:

“I have currently just started process of approaching professional sellers in the last week (insolvency
practitioners, builders, estate agents, building societies) in order to source properties for the public launch,
which is set for 1 September. The feedback has been very positive from the limited number of people | have
approached, | have adopted more of networking approach to sourcing and finding properties, the sales
efforts/campaign and PR should really kick off in the coming month.”

Samuel is the brains behind the self-funded website although there has been some interest from cede
investors. So how did it come about?

“Having done some residential development myself during the last two years, | have been attending many
auctions, and found the process somewhat intimidating and inconvenient (spending half day in an auction
room when only bidding on one unit and also the rigid viewing schedule)”, he says.

“I thought that an online approach will be more convenient for bidders, and my concept also to some extent
provides sellers and agents with an alternative (to the traditional auctions) in instances where agents can’t sell
within the timeframe required and can then easily use BidProp as sales channel to accelerate the sale, the
only prerequisite is that the reserve price is competitive and attractive as | don’t want to become another
marketing channel /portal. The idea is similar to what some American companies have developed and has a
proven track record in the US”.
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today. More
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Although the UK has not typically had a strong history of auctions (unlike other markets such as Australia) they
have grown in popularity over the past few years. Samuel quotes Allsop research which shows that auctions
have now grown to 2% of total sales, from 1.28% in 2000.

bidprop.co.uk is not the only player in the UK online auction market. It will face competition from
housebid21.com which launched late last year. Several US sites already lead the way in this growing area,
which has been popular for some time in the States.

ShareThis

1. privateproperty.co.za Launches Online Auctions
South African property portal privateproperty.co.za has partnered with Africa’s largest online
marketplace, bidorbuy.co.za to introduce a real time online auction facility....

2. condo.com Hosts Online Auction
US condominium portal and marketplace condo.com is hosting what it claims will be the one of the first
auctions to cater to web based bidders as well as those who attend the auction in person. ...

3. Rentals Auctions With bidrent.com
With the market slumping and demand for rentals predicted to rise, it's a good time to look at
innovations in the online rentals area of property portals. bidrent.com, a US based marketplace for
home rentals, describes itself as "the eBay of rental properties". ...

4. housebid21.com Hopes to Capitalise on Slow Times in UK (Updated)
housebid21.com, a new UK website, is using the slowness of the market to try and encourage agents,
buyers and sellers to look at new ways of buying property — through an online auction. ...

5. realtybid.com Home Giveaway
US online auctions website realtybid.com has teamed up with ValCom in a promotion that will see
them giving away a house each month, as well as auctioning homes....
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Property Ad Guru provdes realtors around the world
with news, advice and guidance on how to get the most
from their online advertising spend.

Information on Property Ad Guru covers a range of
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Lead Management Customer Management
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Property Portal Watch is part of Classified Ad Ventures.
Classified Ad Ventures helps the management teams of
classified sites and their advertisers gain the most from
using the internet. There are three parts to the
business:

Inspire - Our consulting team works with management
of classifieds portals to improve performance.
Innovate - Our incubation team develops new
products and services for portals and their advertisers.
Invest - Our investment team takes equity stakes in
online classifieds businesses around the world.

Classifed Ad Ventures sites include:
Property Portal Watch Jobs Portal Watch

Property Ad Guru My CEO Life

Classifed Ad Ventures Investments Include:

ArtsHub RedBubble
HippoJobs HomeThinking
TokyoApartment iProperty

Sports Passion

Copyright © 2008 Classified Ad Ventures Pty Ltd - Log in Revolution @'
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